Request for Proposal (RFP) for Independent Assurance of Sustainability Report

1. Introduction
Bank CB is seeking proposals from qualified and experienced firms to provide independent assurance services for its Sustainability Report.
The objective of this engagement is to enhance the credibility, accuracy, and transparency of the Bank’s sustainability disclosures, ensure alignment with international standards and frameworks, and strengthen stakeholder confidence.
2. Background
Bank CB is a leading financial institution committed to integrating sustainability principles into its strategy, operations, and financial services. The Bank has established a Sustainable Finance Framework and is actively developing its sustainability reporting practices in line with international expectations.
2.1 Overview of Sustainability Reporting:
The Bank prepares its Sustainability Report covering key areas such as:
· Sustainable finance activities (green and social lending)
· Social impact and stakeholder engagement
· Governance and ESG integration
2.2 Importance of Independent Assurance
Independent assurance is critical to:
· Strengthen trust among stakeholders (investors, regulators, IFIs)
· Ensure accuracy and completeness of ESG data
· Align disclosures with international frameworks such as GRI
· Support prevention of greenwashing risks

3. Scope of Work
The selected firm will provide independent assurance over the Bank’s Sustainability Report, including both qualitative disclosures and quantitative ESG data.

3.1 Assurance Scope:
3.1.1 Sustainability Reporting Framework Alignment:
3.1.1.1  Assess alignment with applicable standards
3.1.2 ESG Data Verification:
3.1.1.2 Verify the accuracy and reliability of environmental indicators, sustainable finance metrics, social and governance indicators.

3.1.2 Risk of Greenwashing
3.1.2.1 Assess whether disclosures are: 
· Supported by evidence 
· Not misleading or overstated 
3.1.2.2 Identify areas of potential greenwashing risk 

4. Reporting and Deliverables

4.1 Assurance Report
The selected firm shall provide:
· An independent assurance statement to be included in the Sustainability Report 
· Clear opinion on: 
· accuracy 
· completeness 
· compliance with selected standards 

4.2 Findings and Recommendations
4.2.1. Identification of: 
· data gaps 
· methodological inconsistencies 
· control weaknesses 
4.2.2. Practical recommendations for improvement 

4.3 ESG Reporting Improvement Roadmap
4.3.1. Suggestions to enhance: 
· future disclosures 
· data systems 
· alignment with international standards 


5. The Work Contractor’s Obligations
5.1. The selected firm must:
· Be recognized in ESG assurance / sustainability reporting 
· Have at least 3–5 years of relevant experience in: 
· sustainability reporting assurance 
· financial institutions (preferably banks) 
· Demonstrate familiarity with: 
· GRI, IFRS S1/S2, TCFD 
· Green / Sustainable Finance frameworks 
· Ensure: 
· independence 
· absence of conflict of interest 

6. Proposal Requirements
6.1. Interested firms should submit:
· Company profile and relevant experience 
· Description of proposed methodology 
· Team composition and qualifications 
· Timeline for completion 
· Fee proposal (with breakdown) 
· Examples of similar assignments 


8. Evaluation Criteria
8.1. [bookmark: _GoBack]Proposals will be evaluated based on:
· Relevant experience and expertise 
· Understanding of ESG assurance 
· Methodology and approach 
· Team qualifications 
· Cost-effectiveness
